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Opposition without answers is unfortunate
DeAR EDITOR:

1 was INTERESTED to read Tony Ondrusek’s Publisher’s Note (*No Way Can Industry
Regulation Work Both \Ways,” December 2007 edition).

Ondrusek and I agree that there is an inherent problem with today’s state insur-
ance regulatory system. However, this is where our agreements stop. While | advo-
cate for a public policy solution (an optional federal charter, OFC) as the chairman of
Agents for Change, Ondrusek offers no solutions.

An OFC will allow life, property & casualty, and health producers and life and prop-
erty & casualty insurers to opt into a federal regulatory structure if it makes sense for
their customers. Advantages to producers under an OFC include one national insur-
ance license to solicit customers in 56 jurisdictions (50 states, the District of Colum-
bia, and five territories). Advantages to insurers include enhanced speed to market of
products. But most importantly, the advantages for insurance consumers include:
additional products at perhaps more competitive prices, the ability to stay with their
trusted agent no matter where live or move, and increased choice and competition.

Importantly, an OFC will not abolish the state regulatory system. For those insur-
ers and producers who want to continue in the state regulatory system absolutely
nothing will change.

The United States Department of Treasury is doing its job in soliciting com-
ments on the regulatory structure associated with financial institutions. To their
credit, they have recognized a problem and asked stakeholders for their views. On-
drusek is clearly mistaken when he says they are “touting a wider federal role in
regulating insurance...”

The Agents for Change board of directors submitted comments last Nov. 20 -and
more than 65 of our members submitted their own views. It is unfortunate when
people opposed to an OFC do not propose ideas of their own to fix the problems we
agree on.

RoBERT PoLt
Chairman
Agents For Change

Pleased with federal charter efforts

DEeAR EDITOR:

In MY 42 years in the life insurance business, I've followed the challenges and de-
lays in getting new policy forms to market. Serving clients in multiple states, as our
companies do (there are 57 jurisdictions), is time consuming and expensive.

I'm very pleased that efforts are being made to have a charter to provide one
federal license that will streamline our industry and cut annual regulatory costs by
an annual estimated $5.7 billion. This saving can be passed on and help our
clients by strengthening our products. Stronger, uniform consumer protection
should result. Administrative procedures and requirements will be streamlined,
reducing confusion.

I urge you to contact your federal legislators and ask that they study HR 3299
and S 40 and work to enact this important legislation. I'm pleased that Chip Con-
dron, the CEO of AXA Equitable, recently testified before Congress in support of
this legislation.

GENE H MARTENSON
Swarthmore, Pa.
Middletown, Del.

What do you think?

We want to hear from you. Send a letter to the editor: editor@lFAwebnews.com.

We Moved!?

Please note our new address.
600 Washington Avenue, Suite 104

~ Same zip code.
~ Towson, MD 21204

Same phone and fax-numbers. ;
410.494.0010:800.741.4BDG : 410.49

* Same website address.
~‘'www.benefitdesigngroup.com

410.494.0010:800.741.4BDG :www.beneﬁtdeélgngrou;
600 Washington Avenue, Suite 104 :Towson, MD 212
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Tree hugger

Maybe not, but you can help to save-a-tre
by helping us limit duplicate mailings

or unnecessary mailings.

If you or your firm receives duplicate or otherwise
unnecessary copies or Insurance & Financial Advisor,

please let us know. Help us reduce waste
and continue providing a free, quality publication.

Contact us

Phone: 410.667.0864 Email: Subscribe@IFAwebnews
Fax: 410.667.7977
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